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ITEM 1. GENERAL AND SPECIAL TAXES AND ASSESSMENTS FOR THE FISCAL YEAR 2015-2016, A LIEN DUE OR PAYABLE. ITEM 2. THE LIEN OF SUPPLEMENTAL TAXES, IF ANY, ASSESSED PURSUANT TO CHAPTER 3.5 COMMENCING WITH SECTION 75 OF THE CALIFORNIA REVENUE AND TAXATION CODE; AS A RESULT OF TRANSFER TO THE VESTEE NAMED IN SCHEDULE A; OR AS A RESULT OF CHANGE OF OWNERSHIP OR NEW CONSTRUCTION OCCURRING AFTER DATE OF THE TITLE POLICY. ITEM 3. WATER RIGHTS, CLAIMS OR TITLE TO WATER, WHETHER OR NOT SHOWN BY THE PUBLIC RECORDS. ITEM 4. THE INTEREST OF THE UNITED STATES OF AMERICA AS RESERVED IN VARIOUS PATENTS RECORDED SEPTEMBER 02, 1915 AS INSTRUMENT NO. 103 IN BOOK 13 PAGE 180 OF PATENTS; AND APRIL 30, 1924 AS INSTRUMENT NO. 1110 IN BOOK 3007, PAGE 386; JULY 29, 1925 AS INSTRUMENT NO. 1502, IN BOOK 3944, PAGE 400; DECEMBER 28, 1925 AS INSTRUMENT NO. 701 IN BOOK 4551 PAGE 64; JUNE 08, 1926, INSTRUMENT NO. 1190 IN BOOK 6239, PAGE 42; DECEMBER 27, 1926 AS INSTRUMENT NO. 695, IN BOOK 6156, PAGE 125; DECEMBER 02, 1943 AS INSTRUMENT NO. 803, IN BOOK 20468, PAGE 166 ALL OF OFFICIAL RECORDS. ITEM 8. THE FACT THAT A TRAVELED ROADWAY EXISTS OVER PORTIONS OF SAID LAND, THE CENTERLINE OF A PORTION OF SAID ROADWAY BEING THE WESTERLY LINE OF THE LAND DESCRIBED IN THE DEED TO EDWARD LIPPUS, ET UX., RECORDED JULY 12, 1950 AS INSTRUMENT NO. 1271 IN BOOK 33652, PAGE 65 OF OFFICIAL RECORDS. ITEM 10. THE EFFECT OF A DEED WHICH RESERVES AN UNDIVIDED QUARTER OF ANY LESSOR'S ROYALTY, RENT, INCOME OR BONUSES THAT MAY BE PAYABLE UNDER OR DERIVED FROM ANY MINERAL, OIL AND/OR GAS LEASE THAT MAY HEREAFTER BE EXECUTED ON SAID LAND AS RESERVED BY R. COWPAR SOUNDERS, A MARRIED MAN, AS HIS SEPARATE PROPERTY, RECORDED JUNE 03, 1960 IN BOOK D865, PAGE 72 OF OFFICIAL RECORDS. ITEM 18. THE TERMS AND PROVISIONS CONTAINED IN THE DOCUMENT ENTITLED "SCHOOL FACILITIES FUNDING AGREEMENT" RECORDED JUNE 30, 1997 AS INSTRUMENT NO. 97-971612 OF OFFICIAL RECORDS. ITEM 19. EASEMENTS, COVENANTS AND CONDITIONS CONTAINED IN THE DEED FROM MONTALVO PROPERTIES LLC, A CALIFORNIA LIMITED LIABILITY COMPANY AS GRANTOR, TO SUNCAL/TESORO, LLC, A DELAWARE LIMITED LIABILITY COMPANY, AS GRANTEE, RECORDED SEPTEMBER 15, 2000 AS INSTRUMENT NO. 2000-1451710 OF OFFICIAL RECORDS. NOTE: AN EASEMENT FOR ACCESS, INGRESS AND EGRESS AND INCIDENTAL PURPOSES IN THE ABOVE DOCUMENT IS INDETERMINATE IN NATURE. ITEM 20. THE TERMS, PROVISIONS AND EASEMENTS CONTAINED IN THE DOCUMENT ENTITLED "AGREEMENT OF DEVELOPMENT, EASEMENTS, COVENANTS, CONDITIONS AND RESTRICTIONS" RECORDED SEPTEMBER 15, 2000 AS INSTRUMENT NO. 2000-1451711 OF OFFICIAL RECORDS. DOCUMENTS DECLARING MODIFICATION THEREOF RECORDED JANUARY 15, 2003 AS INSTRUMENT NO. 03-0132842 OF OFFICIAL RECORDS. THE TERMS AND PROVISIONS CONTAINED IN THE DOCUMENT ENTITLED "PARTIAL ASSIGNMENT OF AGREEMENT OF DEVELOPMENT OF EASEMENTS, COVENANTS, CONDITIONS AND RESTRICTIONS" RECORDED SEPTEMBER 10, 2003 AS INSTRUMENT NO. 03-2645300 OF OFFICIAL RECORDS.  THE TERMS AND PROVISIONS CONTAINED IN THE DOCUMENT ENTITLED "PARTIAL ASSIGNMENT OF DEVELOPMENT AGREEMENT" RECORDED SEPTEMBER 10, 2003 AS INSTRUMENT NO. 03-2645303 OF OFFICIAL RECORDS. NOTE: EASEMENTS PER SAID DOCUMENT ARE INDETERMINATE IN NATURE. EASEMENTS PER SAID DOCUMENT ARE INDETERMINATE IN NATURE. ITEM 23. RECITALS AS SHOWN ON THAT CERTAIN PARCEL MAP NO. 26320, WHICH AMONG OTHER THINGS RECITES: THE OFFER FOR PUBLIC USE FOR STREET PURPOSES THE CERTAIN STRIPS OF LAND DESIGNATED AS "FUTURE STREET" ON THIS MAP RESERVING TO OURSELVES ALL ORDINARY USES OF SAID LAND EXCEPT THE ERECTION OR CONSTRUCTION OF ANY STRUCTURE NOT ORDINARILY PLACED IN PUBLIC STREETS UNTIL SUCH TIME AS SAID STREET IS OPENED FOR PUBLIC USE. WE DO HEREBY, AND FOR OUR HEIRS, EXECUTORS, ADMINISTRATORS, SUCCESSORS AND ASSIGNS, JOINTLY AND SEVERALLY AGREE THAT ALL FUTURE STREETS SHOWN ON THIS MAP WILL ACCEPT DRAINAGE WATER DISCHARGED FROM ANY ADJOINING STREET, WHETHER IT BE A PUBLIC STREET OR PRIVATE AND FUTURE STREET, AND FURTHER AGREE THAT THE COUNTY OF LOS ANGELES IS HEREBY HELD FREE AND CLEAR OF ANY CLAIMS OR DAMAGE ARISING FROM SAID DRAINAGE. FURTHER DIVISION OF THIS PROPERTY TO LOT/PARCEL SIZES BELOW TWENTY ACRES WILL REQUIRE STANDARD IMPROVEMENTS BE COMPLETED AS A CONDITION OF APPROVAL. THE IMPROVEMENTS WILL INCLUDE, BUT NOT BE LIMITED TO, PROVIDING ACCESS, INSTALLATION OF WATER MAINS, APPURTENANCES AND FIRE HYDRANTS AND CONFORMANCE TO LOS ANGELES COUNTY DEVELOPMENT STANDARDS. ITEM 25. RECITALS AS SHOWN ON THAT CERTAIN PARCEL MAP NO. 26230, WHICH AMONG OTHER THINGS RECITES: "WE HEREBY DEDICATE TO THE COUNTY OF LOS ANGELES THE RIGHT TO RESTRICT THE ERECTION OF BUILDINGS OR OTHER STRUCTURES WITHIN THOSE AREAS DESIGNATED ON THE MAP AS RESTRICTED USE AREAS". ITEM 26. RECITALS AS SHOWN ON THAT CERTAIN PARCEL MAP NO. 26320, WHICH AMONG OTHER THINGS RECITES: "PORTIONS OF PARCELS 21, 22, 24, 25, 26, 27, 28, 29, 30, 31 AND 32 ARE SUBJECT TO GEOLOGICAL HAZARDS" ITEM 27. RECITALS AS SHOWN ON THAT CERTAIN PARCEL MAP NO. 26230, WHICH AMONG OTHER THINGS RECITES:  "FURTHER DIVISION AND/OR DEVELOPMENT OF THIS PROPERTY WILL REQUIRE TRAIL DEDICATION FOR CLIFFE STONE CONNECTOR TRAIL IN ALL PARCELS IN ACCORDANCE WITH TENTATIVE TRACT NO. 51644 (CASE NO. 92-074(5)). APPROXIMATE LOCATIONS AND WIDTHS ARE SHOWN ON SAID TENTATIVE MAP. FINAL LOCATION OF SAID TRAIL SHALL BE SUBJECT TO THE REVIEW AND APPROVAL OF THE PLANNING DIVISION, DEPARTMENT OF PARKS AND RECREATION, COUNTY OF LOS ANGELES". ITEM 28. THE TERMS AND PROVISIONS CONTAINED IN THE DOCUMENT ENTITLED "COVENANT AND AGREEMENT" RECORDED DECEMBER 09, 2002 AS INSTRUMENT NO. 02-3005941 OF OFFICIAL RECORDS. THIS COVENANT AND AGREEMENT PROVIDES THAT IT SHALL BE BINDING UPON ANY FUTURE OWNERS, ENCUMBRANCES, THEIR SUCCESSORS OR ASSIGNS, AND SHALL CONTINUE IN EFFECT UNTIL THE ADVISORY AGENCY APPROVES TERMINATION. ITEM 29. COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS IN DOCUMENT RECORDED MAY 29, 2003 AS INST. NO. 03-1519803, OFFICIAL RECORDS. DOCUMENTS DECLARING MODIFICATIONS THEREOF RECORDED MARCH 7, 2014 AS INSTRUMENT NO. 20140234917 OF OFFICIAL RECORDS. NOTE: EASEMENT IN SAID DOCUMENT DOES NOT AFFECT THE SUBJECT PROPERTY. EASEMENT IN SAID DOCUMENT DOES NOT AFFECT THE SUBJECT PROPERTY. ITEM 30. THE TERMS AND PROVISIONS CONTAINED IN THE DOCUMENT ENTITLED "FUEL MODIFICATION COVENANT AND AGREEMENT" RECORDED MARCH 10, 2005 AS INSTRUMENT NO. 050559264 OF OFFICIAL RECORDS. ITEM 56. RECITALS AS SHOWN ON THE MAP OF TRACT 51644-09, WHICH AMONG OTHER THINGS RECITES: AS A DEDICATION TO PUBLIC USE, WHILE ALL OF CASA LUNA PLACE AND TESORO DEL VALLE DRIVE WITHIN OR ADJACENT TO THIS SUBDIVISION REMAIN PUBLIC STREETS, WE HEREBY ABANDON ALL RIGHTS OF DIRECT VEHICULAR INGRESS AND EGRESS FROM ABUTTING LOTS TO SAID STREETS. IF ANY PORTION OF SAID STREETS WITHIN OR ADJACENT TO THIS SUBDIVISION ARE VACATED, SUCH VACATION TERMINATES THE ABOVE DEDICATION AS TO THE PART VACATED. WE HEREBY DEDICATE TO THE COUNTY OF LOS ANGELES THE RIGHT TO PROHIBIT THE CONSTRUCTION OF RESIDENTIAL BUILDINGS OR OTHER STRUCTURES WITHIN LOTS 62 THROUGH 66, INCLUSIVE. THIS SUBDIVISION IS APPROVED AS A RESIDENTIAL PLANNED DEVELOPMENT PROJECT WHEREBY THE COMMON AREAS WILL BE HELD IN FEE BY AN ASSOCIATION MADE UP OF THE OWNERS OF THE INDIVIDUAL LOTS. LOTS 62 THROUGH 66, INCLUSIVE, ARE COMMON LOTS. MEMBERSHIP IN THE HOMEOWNERS ASSOCIATION IS IN SEPARABLE FROM THE OWNERSHIP ON THE INDIVIDUAL LOTS. PORTIONS OF LOTS 63, 64, 65 AND 66 WITHIN OR ADJACENT TO THE NATURAL DRAINAGE COURSES ARE SUBJECT TO FLOOD HAZARD. AFFECTS PARCEL A1. ITEM 59. COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS, ASSESSMENTS, LIENS, CHARGES, TERMS AND PROVISIONS IN THE DOCUMENT RECORDED MAY 29, 2003 AS INSTRUMENT NO. 03-1519803 OF OFFICIAL RECORDS. A DECLARATION OF ANNEXATION RECORDED FEBRUARY 9, 2004 AS INSTRUMENT NO. 04-284951 OF OFFICIAL RECORDS. DOCUMENTS DECLARING MODIFICATIONS THEREOF RECORDED MARCH 07, 2014 AS INSTRUMENT NO. 20140234917 OF OFFICIAL RECORDS. AFFECTS PARCEL A1. ITEM 62. THE TERMS AND PROVISIONS CONTAINED IN THE DOCUMENT ENTITLED "MEMORANDUM OF AGREEMENT" RECORDED SEPTEMBER 28, 2015 AS INSTRUMENT NO. 20151199429 OF OFFICIAL RECORDS. THE TERMS AND PROVISIONS CONTAINED IN THE DOCUMENT ENTITLED "ASSIGNMENT AND ASSUMPTION AGREEMENT" RECORDED SEPTEMBER 29, 2015 AS INSTRUMENT NO. 20151208023 OF OFFICIAL RECORDS. ITEM 63. A DEED OF TRUST TO SECURE AN ORIGINAL INDEBTEDNESS OF $31,000,000.00 RECORDED SEPTEMBER 29, 2015 AS INSTRUMENT NO. 20151208022 OF OFFICIAL RECORDS. TRUSTOR: BLC TESORO LLC, A DELAWARE LIMITED LIABILITY COMPANY - TRUSTEE: FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION - BENEFICIARY: MONTALVO PROPERTIES LLC, A CALIFORNIA LIMITED LIABILITY COMPANY ITEM 64. A FINANCING STATEMENT RECORDED SEPTEMBER 29, 2015 AS INSTRUMENT NO. 20151208025 OF OFFICIAL RECORDS. DEBTOR: BLC TESORO LLC - SECURED PARTY: MONTALVO PROPERTIES LLC
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